. bank

w Dec. l!.-—'rho uw binl
affecting the currency, banking and
finances of the country is one of the
most far-reaching measures relating to
finance that have been enacied Io
-w

The magnitude of the subject, the
diversity of interests affécted and the
length of the debates in both branches

of congress has to follow the changes

and grasp. the essentinls of this highly
technical measure  in its important
bearings on money, finance, banking
and the entire range of fecal subjects,
public and private, which it affects.
Summary of the BIll.

With & view, therefore, of pressnt-
ing succinctly and in non-technical
ianguage an-epitome of the salient fea-
tures of the measure as finally framed,
the following summary is given of the
bill a8 a whole and of its principal de-
talls:

Generally speaking, the first ateps
to be taken to bring iuto operation the
nation's new financlal system will be
through an orgaocization ecommittee
congisting of the pecrstary of the
treasury, gecretary of agricultura and
woptroller of the currency.

Banks have 60 days within which to,

file their applications for membership
in the nez system, and one year's
time ls allpwed before the government
will compel the dissolution of any na-
tional . that refuses to join.

Will "Take Up the Slack.”

The new law will make little direct
ohange in the operation of the pres-
ent nll.loufl banks, except to allow
them to loan a cerl.aln amount of thelir
funds upon farm mortgages.

Itg chief purpose is to add a new
pisce of mschluery to tha banking
system that will “take up the slack”
during the changing business condi-

_tons of each year; that will give the

banks a place to quickly convert thelr
agsatg into cash in time of need, and
that will bring sut new federal cur
rency when it Is aeeded, and retire It
when money becomes “cheap.”

Banks are now required to keep a
certain percentage of their deposits as
“regerves;” part in cash in their own
vaults and parl of which may be ro-
deposited in the banks of New York,
Chicago, 8t. Louls and other designat-
ed citles.

In times of sudden financial de-
mands, when banks have loaned up to
the full Hmit of their resources, these
reserves furnish little relfef, because
if they are pald out to meet demands
the banks are left in a precarious con-
ditlon,

Basle Principle of Law.

The basle principle of the new law
1s to get these reserve funds out into
clreulation when necessary without
lessening the salety of any bank, and
to provide a place to which loeal

banks may rush in a crisle and get.

cash for the ‘'prime commercigl pa-
per” they hold in thelir vaults,

Yrhie I8 to be accomplished through
& chaln of reglonal reserve banks, or
“regervolrs of reserves,” in which all
banks ehall deposit & stated part of
the money they are reguired to hold
fy reserves.

Under the new system, when a
fingralal flurry comes the banks can
takie commerclal paper, such as notes,
drafts and bills of exchange, to these
“regervoirs" and secure the use of
thelr own reserves, or, If necessary,
even the reserve of other banks, by
depositing this security.

The new regional banks will
cuive
morves| )t the country, They In turn
will ba permitted to loan back to the
banks all but 35 per cent, of these
reserves, so that In case of emergency
wmillions of cash can be brought out
into elrculation quickly.

The banks will have to pay for these
loans, however, as individuals have to
pay for a loan from any local bank,
and this charge Is expected to prevent
the too free uge of the reserves held
by tha reglonal hanks,

New Paper Currency,

A mew form of paper currency is
aleo provided for, to coms out In case
of emt y, and which 18 expected
to gd back into the hande of the gov-
ernment when times are mnormal,
‘These “treasury notes” will be printed
by the government and lssued through
each reglonal reserve bank, and will
bear the guarantee both of the re-
glonal bank and of the government

re-

If the demand for currency In” any |,
section of the country exceeds hie |

supply of clrculating monsy a reglonal
can  secure this new money
from the government and put it into
clreulation; but a gold reserve of 40
per gent, and commercial paper equal
to the full value of the note must be
held as a reserve behind emch note
imevied, -

Thin provision is expected to be Lhé
Anfluence that will drive the new

s n
.~ GClearly Explained.
mmmmpmnu the
detalls of the new law without ad:
hering ¢ wmmmavm
or e of the meanura:
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about one-hall of the bank re

monsy back into uﬂwt when It-
noeded. |
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Known as “Member Banks."

Loeal banks will be known as “mem-
ber banks"” because they will own the
stock of the regional reserve bank
of thelr district. Each member bank
will ba required to take capital stock
of the regional reserve bank, equal to
6 per cent. of the member bink’s capl-
tal and surplus. The caplital of the re-
glonal bank will increase or decrease
wtlmlllq W represents § per
mt. f'ﬂ’ bined mm.m»

1 the ‘banks of the ot
hltt jolned the system.

National hanks are compelled to
Join and stata banks are permitted to
It they: bring thelr reserve require-
ments up to the etandard set for na-
tional banks and submit to natlonal
examinations..

Publle Can Buy Stock.

Publiec ownership of the stock of the
réglonal reserve banks Ia permitted
only In case enough banks do not join
in any district to provide a capital
stock of $4,000,000. In such event the
public may purchase the gstock In
quantities limitad to $256,000 for Each
individual, but-the voting of this stock
will be placed in the hands of govern-
ment representatives on the board of
directors of the reglonal reserve bank.

The reglonal reserve banks may do
business only with! thefr member
banks, not with the publie, except that
certaih “open market operations” such
as'the purchiase and dale of gold, gov-
erfment, or munleipal bonds, and car-
laln forma of bills of exchange, -are
permitted. These banks will make
their earnings from the loans made to
member banks, and from the purchase
and sale of honde and forelgn bills of
exchange,

Must Put Up Cash,

Member banks will be compelled to
put up In cash only one-half of their
subscription to the capital of the new
banks, the rest ean be called for if
needed by the reglonal bank. Divi-
dends of 6 per cent. will be paid on
this stock to the momber banks, and
the stock will be nontaxable,

After these dividends are pald one-
hall of the surplus net earnings goes
to ereate a reglonal surplus fund, and
when this has reached 40 per cent. of
the regional bank's pald in capital
thege earnings are to go Into the
Unlted States trensury. The balances
of the net earniugs are to be paid to
the Unfted Stites as a franchige tax.

With the machinery thus created
for a new banking system that is sup
plementary to the commerelal banlks
of the country, the law provides for n
gradunl transfer of part of the bank
resorves to  these tew ‘reservoir
banks,

In order not to disturb buginess con-
dlttons, or to withdraw too suddenly
the heavy deposits of country banks in

three years may be consumed In shift:
ing these balances and that, if neces
| Bary, part of the reserves transterred
'tn the reglonal hanks may consist of
commercial paper.

the large cities, the law provides that |

board & Washing! Tue mom ql% u:sei';a required

from every bank uader the new law,
and the plnce whers i mugt be kept,
are a8 follows: Rh

Country banks—Total reserve reguir-
ed, 12 per cent. of demand deposits
and § per cent. of time deposits. Five
twelfths must be held in the bank'a
own yaults for two years and four-
twelfths after that. For the first year
two-twelfths must be kept in the re-
glonal bank, Increasing onetwelfth
each six months thereafter until it
reaches five-twelfths of the total re-
serve. For three years the unallotted
part of the reserve may be kept in
the banks of reserve cities. After
that (me it must be kept either in
the country banks and vaults or in the
regional reserve bank.

Reserve city banke—Total reserve
required, 15 per cent. of demand and
5 per cent of time deposits. Six-fit-
teanths must be kept in the bamk's
vaults for the first two years and five-
fifteenths after that time. Three-fif-
teenths must be kept in the reglonal
resarve bank for the firat year, In-
creasing  onefifteenth  every | six
months thereafter until it reaches six-
fifteenths, For thres years the un-
allotted portlon of the reserve may be
kept in othep, banks, In. lts own
vaults, or in the regional bank; after
that time In_one of the latter two
plaoces, .

Central reserve clty banks (New
York, Chicago and 8t. Louis)—Total
resarve required, 18 per cent. of de-
mand and 6 per cent. of time depos-
its. Seven-sighteenths In the reglonal
reserve banks and the remalning five-
elghtesnths in elther place the bank
may chooss.

Regional Reserve Banks.

These immense funds of reserves
from “member banks," together with
government moneys, will make up the
deposits of the reglonal reserve banks.
Each -of these banks will be adminis-
tered by a board of nine directors, six
of whom will be elected by the banks,
and three appointed by the federal re-
perve board.

The reglonal reserve banks may re-
district—that {8, buy at a discount
from Ita memhar banks—""prime com-
merclal paper” when the member
banks desire to convaert u:aae RBEalLs
Into money. i

Character of Paper,

The exaot terms of this lmportant
provigion aa to the character of paper
upon which the reglopal regerve banks
may furnish cash are ns follows:

“Upon the indorsement of any of ita
member banks, with n waiver of de-
mund notice and  protest by such
banks and federal (regional) reserve
bank muay discount notes, drafts, and
bills of exchange arising out of act-
ual commercial transactions; that is,
notes, drafts, and bills of exchange Is-
sued or drawn for agricultural, indus.
trial or commercigl purposes, or the
proceeds of which have been used, or
are to be used, for such purposes, the
federal regerve' board to have the
right. to determine or define the char-
acter of the paper thus eligible for
discount, withiu the meaning of this
Bet, "

Eligible for Discount,

Nothing in this act contained shall
be construed to prohibit such notes,
drafts and bills of exchange, secured
by staple agricultural products, or oth-
gr goods, wares, or marthandise, from
bhelng eligible for such discount; but
such definition shall not include notes,
drafts, or bills covering mercly inves!-
ments or Issucd or drawn for the
purpose of carrying or  trading  in
stocks, bonds or other fnvestment se.
curities, except bonds and notes of the
government of the United Slates

“Notes, drafts and bills admitted to
discount under the terms of the parn-
graph must have a maturity at the
time of discount of not more than 80

|| HOW DISPUTED POINTS WERE ADJUSTED |

'at ten years,

serve banks,

power whataver.

banik.

A and one for Clasd B directors,
subscribing bank.

Inated.
ntrioken out.

| in the vaults of local banks,

ated tax agalnst any depletion.
§12,000.

| years instend of ons to five years.
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The following changes affecting points at difference hetween the
senate and house were made In conference:

Comptroller of currency and secrétary of agriculture retalned as
members of organization committee.

Comptroller of currency made ex-officlo member of federal reserve
'board and total membership retained at seven and the term of office fixed

Alaska excluded from provisions of act.
After federal reserve districts are established, national banking asso-
clations shall have 80 daye in' which to subseribe for capital stock of re-

Indlylduals may purchase up to $26,000 stock in federal reserve bank
instead of $10,000, a8 provided in house bill.
8tock not held by member banks shall not be entitled to any voting

Number of regional reserve banka to ba "not less than eight nor more
than twelve," as provided by the senate,
The minimum capital of reglona! reserva banks fixed at $4.000,000.
No senntor or representativé ean be an officer of & federal roserve
No director of Class C directors of federal reserve board shall be an
officer, director, employe or stockholder of any bank.
Each member bank {s permitted to nominate one candidate for Cliss
Subseription of momber banks 6 per cent, of capital and surplus of
Senate provision for the guarantes of national bank deposits elim.
Use of federal reserve notes as part of resarves of member banlks
At lonst one-third of the reserves of the country hnnlm must be held
House provision for collections at par practically restored, banks to
be permitted to collect only actual expenses.
' Retirement of 2 per cent. bonds aggregating $300,000,000 within 20
years provided for as agalnst retirement of $126,000,000 in senate bill,
Jl - Gold reserve behind the notes remalns st 40 per cent., with & gradu-
| Balary of members of the federal board Increased from 310,000 to
Members of reserve board shall serve two, four, six, oight and ten

| Reserye board can llquldate or reorganise reserve banks.
directors,

and employes of federal reserve

. Compensations offlcers
‘banks shall be subject to the approval of the foderal reserve board,
m:pMMhmmﬁMImnmumm
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Other banks shgll be taken

FIVE FUNDAMENTALS :
OF THE CURRENCY BILL

Issue of currency, guaranteed by
the government, basad upon nates
and bills representing commercial
transactions and backed by a gold
reserve. The new currency is ex-
pected to contract and expand to
meet tha varled demands of trade.

Concentration of the bank re-
sarveg of the country in regional
Institutions  capitalizad by the
banks of the country and con-
trolled by directors e!nud by the
banks.

Creation of a market for the ne-
gotiable commercial paper which
forms the bulk of the assets of the
banks, where, /in time of stress,
those assets may be easily and
without loss transformed Into cash.

Establishment of from eight to
twelve great reglonal banks
throughout the country, which will
issue currency, rediscount paper
and centralize and mobilize the re-
serves of the local banks.

Creation of a federal reserve
board of seven members appointed
by the president, with final powers
of control and supervision over the
entire system,

days; provided, that notes, llrarl.s and
bills drawn or lgsued for agricultural |
purposes or baged on live stock and |
having a maturity not exceeding aix
monthe may be discounted in an |
amount to be limited to a percentage
of the capital of the federal (reglonal) |
reserve bhank, td be wscerlained and
fixed by the federal reserve board.”

The “Elastic” Element.

The new treasury notes, which are
to furnleh the “elagtic” element in the
currency system, and to add to the
country’s eireulating money in time of
need, will come into use in the follow-
Ing way:

The notes will be printed by the gov-
ernment, with a distinctive style for
ench reglonal resarve bank. One of
the three diredtors named by the fed-
eril reserve board for each regional
bank will be known as the "federal re-
#erve agent” for that bank, and a sup-

custody.

Should a regional bank desire to
pay out more money than ita cash re-
wources will permit, the law provides
that it may pat some of Its rediscount-
ed commercial paper into the hands

of the “federal reserve agent,” and re-
cetved In return the pew treasury
noles,

For each note that it puts out into
clreulation, the reglonal reserve bank
must 8t aside in gold 40 per cent. of
the value of the nots as a guarintes
for Ita redeniption. Thig gold, with
the ' commercial paper held by the
“federal reserve agént,” ls the pro-
tection behind the new money; but
these notes will also be guaranteed by
the government and may be redeem-
ed In gold In the United States treas
ury

Reserve Required.

Each reglonal bank, under the adt,
must keep a reddeve of 85 per cent, of
the deposits’ It has recelved, besides
the 40 per cent. gold reserve behind
the. treasury notes (U issues, If the
gold reserve belind the notes lally be-
low 40 por cent, a heavy tax {5 ime
posed on the bank, which in turn adds
the tax to the rate it charges member
banks for rediscounts,’ This wug de-
slgned to stop an oveér-expanglon of
currency. In thmes ol sudden stresa
the federal reserve board can suspend
these reserve provisions, in order to
farnish quick rellef. to any ocommu-
nity,

One reglonal bank eannol again pay
out the noted of another, except under
i heavy tax.  Theoe notes nre expect-
od to return to the regional banks and
be withdrawn [rom eirculation whea
the need of their use passes,

Take Up Bonds.

None of the existing forms of cur
rency except the national bank notes
will be disturbed by the new law, The
United States bonds, now used to se-
cure the lssue of watlonal bank notes,
ire to be taken up at the rate of $45,
0,000 o year by the regionnl re-
serve banks and new treasury notes
or short term three per cent, honds
will take thelr plaze, Natlonal bunk
currency ls expected. gradually to re-
tire.

The federal regerva bourd will exer-
clsg. fual control over the entire op
dration of the system, It can compel
one reglonal bank (o lean to another
in time of need; can suspend all re-
strictions surrounding the reserves
which reglonal banks must hold, and
can remove directars of regional re-
gerve banks whenevar it s belleved
necessary.

' Banks in Gontrol,

While the banks retain control of
the borrds of the regionul reserve
banks, their connection with the fed-
eral reserve board Is.oply through
an advisory counc!l, made up of one
representative frow each fedoral re-
gerve district.  This pouncll will meet
in Washington to confer with the fed-
eral reserve board “on general busk

mendations . and suggestions concern-
Ing discount rates, note lssues, and re-
gerve conditions,

An important change in natlonul
banking methods embraced In the new
low will permit all national banks ex-
cept those In' New York, Chicsgo and
St. Louls to make direct Joans on five
year farm morigages up to 26 per cant.

onethird of their time deposits.
' Another provision In the law per

-o{ii,ﬂo,oognr muhml’o:ldln
[ b Iar nughority s given
to uuﬁww ve banks, ihe pur-
poss belng to tate the develop

ment of Amerfean trade abroad.
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'LUMBER MEN
WANT NEW TRIAL

ELEVEN AGAINST WHICH DECREE
IS ABSOLUTE SEEK A
MODIFICATION.

JUDGES ALL OF ONE MIND

| Some of the Companies Think the

‘ Fines Are Too Large and Cits
Standard Oil Case as Prece-

‘ dent for New Hearing.

\

Jefferson Clty.—The next move of
the big lumbsr companles, 11 of
which were ousted absolutely and 13
conditionally, and one of which was
penalized by fine, will be to file a
motion for rehearing, which they must
do within 10 days.

: The companies absolutely ousted
. will file & motion for modification of
| the ouster judgment and reduction of
| the fines imposed and, with this, sug-
gestions touching the charges ur cons
spiracy against them.

The companies conditionally ouwsted
will file a motlon for a reduction of
| the fines {mposed. Both are likely to
make comparisons with the fines lav-
fed against the Standard Oil company
and its subeldiary coneerns, which
were regarded as the most flagrant
violators of the anti-trust laws of this
| wtate yet proceeded ngainst,

How the Judges Stood.

Flve Judges concurred in the Farls
opinion absolutely. Judge John C.

| Brown did not sit in the easés, and

Judge Woodson concurred in the en-

tire opinfon except that feature oust-

ing absolutely 11 companies,

The opinlon convicting these lum-

! her corporations was 87 pages of
clogely typewritten matter, one of the
Jongest opinions ever handed down by
the court,

Because of the length of the opin-
ton, it was several hours after it was
handed down before it was made clear
just which companies were ousterd and
to which the optlion was given to re.
mein if they paid up and obeyed the
law, Early reports were incorrect in
this regard.

Santa Claus at Pen,
Jefferson Cily—The convicts in
Missourl penitentiary dined upon tur
key at 2 o'clock Christmas day, At
the dinner 2,600 pounds of turkey

waore served with the customary ace
cvessoried,

Followlng is the dinner menu:
Roast turkey and dressing, 2,500
pounds; white bread, 700 loaves; cran.
berry sauce, one barrel; potatoes, 40
bushels: tomatoes, 10 cases; butter,

100 pounds; ginger snaps and coffes,

For breaktast Christmas they had
hash, hot rollg, butter and coffee, and
for supper cold meats, syrup, white
bread, potatoes and coffee, The prig
oners were given the liberty of the
yarls during the day and permitted
to indulge in all kinds of sports and
games except gambling, Two moving
ploture exhibitions were given. There
are 2467 men and 61 women in the
penitentinry.

Woman Wins Land Suit.

Jefferson Clity.—In the dalivery of
Jopinions by the state supreme court
en bane was one by Judge C. B. Parls
affirming in part and reversing In
part the judgment of the lower court
iu the case of the Morgan County Coal
vompuny versus Haldeman, This case
fonvolved a deal in which the sale of
5,111 acres of land in Morgan county
figured.

The land was sold by Mrs, Anna B
Haldeman of Versallles to the coal
company for $556 an acre.

»The purchasing company pald a
part of price and gave notes for the
rempinder, After a lapse of several
years the company brought suit to an-
nul the contract under which the land
was bought, on the ground that Mrs
Haldeman had misrapresented the
mineral possibllities of the tract.

Judge Farizs directed a judgment of
$31.920 in favor of Mrs. Haldemnan
and affirmed the valldity of the con:
tract. The purchasers walted too long
1o institute thelr action to annul the
contract,

Road Bond Tax Case Jan, 15
Jefferson Cily.—Asglatant Attorney-
General W. T. Rutherford, who has
returned from Washington, says the
. hearing of the appeal from the deci-
sion of the treasury authorities hold
ing #chool, road district and drainage
dlstrict bonds issued in Missourl are
subject to the Income tax law, has
been postponed untll Jan. 15,

Gas Investigation Sought.
Jeflerson City—Mavor Jost and
City Counselor E/ans of Kansas Clty
arrived to confer with members of the
state public service commisslon rala-
tlva to the gas situation in Kansus
City.

MoKinley Company Doubles Stock.

Jefferson City.—The Jefferson Clty
Light, Heat and Power company, &
McKinley eorporation, which recently
purchased the Jeflerson City Bridge

d Transit company, filed notice with
e publie service commission of an
| Incremso of stock from  $200,000 to
$400,000.

Indorsed.

{ eurfew law?" Dobson—"Yes; I'm In
' favar of any law that reduces the num-
| ber of dogs."—Judge. '

Hobson—"Are you in favor of that |

Button Industry s Prospering.

Jefferson City.—Pearl button fao
tories. locatad in La Grange, Canton,
Louisiana and Memphils, all flourish
ing Missouri manufacturing centers,
during the fiscal year which the 1913
Missouri Red Book covers, manufac-
tured pearl buttons and other orna-
ments to the vajue of $339,470, accard:
ing to the burean of lahor statistics.

Of the seven factories which report,
three are In Canton and two in La
Grange, Lewis county; one in Louisi-
ana, Pike county, and the seventh in
Memphis, Scotland county,

Milllons of mussel shells are used
to produce the output of $329,470 of
perrl buttons and ornaments. It Ia
stated that the number of buttons
turned out was 188,748,296, ranging in

two inches down to those with a diam-
eter of & quarter of an Inch.
One Missouri factory has shipped

Engiand, which fact speaks highly for
Missouri pearl buttons, as further
east there are many such factories.
In former years a goodly portion of
the shells used by the Missourl fae-
tories came from the bed of the Mie-
slasipp! river north of the mouth of
the Missourl, but now the state must
depend upon the mussel diggers of
the Wabash, Black, White, Cumber-
land, Tennessee; the Ilinpis and oth-
er streams for thelr supply. Shells
are still obtalned from the upper Mis-
slssippi, but not in the gquantities of
former years.
cording to the [federal
amounted to 80,000,000
shells, worth $395,000.
The pearl button industry of Mis-
sourl wlill last as long as mussel shells
can be readily obtained. The federal
etithorities are now wrestling with the
praoblem of artificlal propagation, but
laws are needed to protect the mussel
clams. The factories In which the
blanks and the buttons are made are
all well bufit, generaily 6f brick, and
are full of intricate steel machinery.
The workers are skillful and well
paid, their occupation being far from

authorities,
pounds of

they Jlead ami the many interesting
stages each shell passes through be-
fore it finally appears as a string of
lustrous buttons of
ready to be sorted and stitched on to
cards for the market.

Students Pass Hard Law Tests,

Jefferson City.—Of the 116 law stu-
dents who took the examination be-
fore the sfate board of bar examiners
in Jefferson City last week only 12
failed o pass.

vard, St. Louls, leads the list of suc
ceasful applicants with an average
grade of 43, William Kohn of 8t. Louls
is second, with au avernge of 87, and
Robert B. Fizzell of Kansas City is
third, with £,

The average grade of the cluss was
76 plus, :which g considered a high-
class mark. -+

Jacob B. Meeker, a lormer Congre
pgationalist minister of St. Louls, who
abandoned theology to take up the
study of-law, passed with an averags
of T4 Hlus.

Two negroes, Willlam Bruce cad
Robert N. Owens; both of St. Lmis
and both graduates of Moward univer
sity, Washington, D. €, pasged witk
averages of 78 and 77, respectively,

Licenses will be issued hy the s
preme court.

Those who failed to pass may toge
the next examination jn June, 1514,

Bridegroom Sues for Charivari

Worth.—Beécauge he wanted jo
treat members of a charivarl party on
candy fustead of cigars those who hed
gone to help Murvin M, Plge celebrate
has wedding last week ducked the
bridegroom in a nearhy pond. They
now are facing a lawsuit

Pige treated the sercnaders courte

ously, offering them candy.

They would not accept it, telling
fm to “set wp tke cigars.” This he
good-naturedly refused to do, and

when members of the crowd suggest
od ducking him In the pond he
thought they were joking:

At their invitatlon he accompanied
them to the pound, not thinking they

would carry out thelr threal. He was
completely {mmersed in the almost
ley water.

In addition to injury the cold bath
may do his health, Plgg charges his
pxpensive wedding suit was rulned.

Commission to Flx Standards.
Jefferson
held by the Missouri public service
commigsion during the months of Jun-
vary and February preliminary to fix-
ing standards for water, gas and elec.

will: require a serles of hearings and
of the experts of the commission to

arrive at just standards for all three
ol these servicos,

Major Paroles Two Negroes.

Jefterson City.—Chrlating paroles
were fgsusd by Gov. MaJor to Willis
Hall, serving a life term in the Mis-
sourl penitentiary, and to Waddie
Hunter, a negro, who began serving
a I5-year sentence in 1805, Both were
releaged Christmas evening.

School Bonds Are Hit.
Jefferson City.—If the treasury de-
partment at Washington rules that
‘school and road districts and dralnage
districts are not political subdivisiona
of Missouri and bonds issued by them
ure subject to the income tax the rate.
of interest. on tyese seourities will
have to bhe jncreased to make them
salable.
. Dally Thought.
What Is beautiful ls good, and wid
Is good will soon llau be beautiful.—
Sappho,

Get Fine Ride, |
All offenders whom it becomes. de
lluble to detain for a greater or lese
;pu'lod in the new Bordeau jail, near
Montreal, are taken to thelr teiyor
jrary dwelling place In & touring .ar.
trgverses & beautiful rohio,
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City.—Hearlogs will be |
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FISEO OPERATORS
READY TO STRIKE

OFFICIALS BEAT THEM TO
HOWEVER, AND FIRE FOUR
HUNDRED.

1T,

INSTALL TELEPHONE SERVICE

Action Indicates Company’s Deters
mination to Fight Telegraphers—

| Wires Will Be Guarded—Traf.

| fic Net Interrupted,

Epringfield, Mo—In anticipation of
- tha strike of 1,100 telagraphers sm-
ployed on its lines, the St Louis &
San Francisco (Frisco) rallroad has
lald off indefinitely 400 telegraphers
and begun to {ransform its telegraph
lines into a telephone system of rail-
road communication.

This actlon laid bare the company's
plans for resisting the strike, to the
utter amazement of the telegraphers,
shippers and rallroad circles in gen-
eral, Removal of all telegraphic in-
struments from the company's offices
Ils complete.

The order of laying off 400 teleg-
raphers has become effective

Install Telephone Service.

‘I'wenty-four special trains, each
congisting of an engine and caboose,
went out on the Frisco lines with
right of way over all trains, except
pageenger. The crew of each train
removed all telegraph Instruments
from every station 1t passed and
Joined the telegraph wires.

Many points on the systéem are now
without telegraph communication.

Wires Will Be Guarded,

According to E. D, Levy, every five
miles of the Frisco's wires will be
guarded by a man day and night. At
| all points where it is necessary to
glva orders to trains, he gald, a deputy
United States marshal will be on duty
to protect the telephons operator,

Traftle will not be interrupted, said
Mr. Levy, slther in passenger or
freight service, even though n sirike
be called,

Leves Plans Gain Favor.

Memphis, Tenn.—The fight for gov-
ernment construction and completion
of the levees along the lower Missis-
sipp! river hag made greater strides
than ever before, according to John
A, Fox, secretary-manager of the Mis-
eissippl River Levee association,

Near Perpetual Motion.

Chleago.—Fabiulous returns  ars
promised to the purchasers of glock
in a'newly patented electrical primary
hattery, the invention of George Hee-
ley Engle of Washington, D. C. En-
thusiastie men desecribe the contrive
nre as “ecoming withio 5 per cent of
perpeturl motlen,”

Seeks to Set Aside Marvhage.

Des Moines, Tn—Charles Bates, a
1T-yearold  student of West high
gehool, has fled suit, through his

mother, for annulment of his marringe
| to Mrs. Mauwie. Patrick. 40 yenrs old,
nond mether of four children by &
former marriage,

Army Is to Have Movies.

Washington~Army chaplains have
formally undertaken the task of pro-
viding amusements lor enlisted men,
and congress is abont to increhise the
dlowanee for post exchanges by an
tliotment of $82.500 for moving ple-
fnres,

“Soul Mate” May Get Money.
Montieello, N Y —Adelaide W,
drance will remain here until she hns

fled for probate the will of Couch,
Thera Is a strong belief Lhat ghe hna
the will and will offer it through her
attorney, and it 18 asserted that ft
bequenths the greater part of Couch’s
property to her, practically cuttine oft
the widow,

Bars Woman From Prison.

Walla Walla, Wash.—Applying at
the gtate priosn at Walla Walla to hee
gin serving her senience, Mrs, Linda
Burfield Hazzard was denled admit-
tance by Warden Henry Drom beciuse
he had no eommitment papers for the
woman. She {a the “starvation doe-
tor.”
|

| Real Causes of Divorce,

I Chicago—Drunkennegs is responsk
| hle for 46 per cent of divorce cvases
| that have been tried during the lnst
year, Mothersinidaw, 6 per cent;
fatherdn-law, 1 per cent; immorality
@1 husband, 12 per eent; Immorality
of wife, £ par cent; ill temper of hus-
band, 8 per cent; il temper of wile,
3 per cent; Immaturity, 4 per cent;
laziness, 3 per cent; sickness, 1 per
cent; other causes, 14 per ceut.

Conf 5, Sent d to Die.

Los Angeles,  Cnal.—Ralph Fariss,
nlis John Bostlek, on his own confes-
elon, was sentenced to be hanged
| within 90 days, for the murder of Hon
ace B, Montague, n passenger agent,
slafn Dec, 1. He was tried and sen.
teneed In two hours and 18 minutes.

. King's Son to Go to Etan,
Lisbon,—According to Information
received here, the king ‘of Spain has
decided. In due time, to send his son
| and helr to Kton, England, te receive

the groundwork of his Mlm.




